"Mutual fund is a common pool of money in which investor place their contribution that is to be invested in accordance with the stated objective. The fund belongs to all the investors depending on the proportion of his contribution to the fund."
Introduction
SBI Funds Management is a joint venture between State Bank of India, the country"s largest bank and Society General Asset Management (France). A subsidiary of state bank of India, the largest public sector bank in India & a joint venture with society General asset management with a shareholding ratio of 63:37. One of the world"s leading fund management companies. With over 20 years of rich experience in fund management, SBI Funds Management Pvt. Ltd. Is one of the largest investment management firms in India managing investment mandates of over 46 lakh investors with a network of over 130 points of acceptance spread across India our vast family of investors is expanding faster and further.
SBI MF draws its strength from India's Largest Bank State Bank of India and Society General Asset Management, France.
III.
Research Methodology
MEANING OF RESEARCH
. The advance learner"s dictionary of current English lays down the meaning of research as "a careful investigation or inquiry especially through search for new facts in any branch of knowledge." According to Clifford woody research companies defining and organizing and evaluating data, making deductions and researching conclusions to determine whether they fit the formulating hypothesis..
DATA SOURCES
The main data sources are the SBI annual reports, the offer documents of mutual fund schemes, and the NAVs and repurchase prices announced by the SBI mutual funds from time to time. Data on market prices are collected from "The Economic Times", "Business Line", "Financial Express", and the "Monthly Economic Reviews" published by the Centre for Monitoring Indian Economy (CMIE), Mumbai. In addition to this, popular investment periodicals, such as "Dalal Street", "Sharekhan", "Analyst", and "Capital Market" have been referred. Information was also collected from the various issues of RBI bulletin, "Currency and Finance". No primary data has been collected. However, interviews were conducted with the executives of mutual fund organizations. During the interview, inquiries were made about the status of regulations, current problems of mutual fund industry, and the process of investment decision in SBI mutual funds. 
DATA ANALYSIS & INTERPRETATION COMPARATIVE STUDY TO KNOW PERFORMANCE

Inference
Investment in SBI Magnum Equity Fund is better because of mean (21.64%) is less than the UTI Pure Equity (25.12%). But standard deviation of SBI Magnum Equity Fund is less than the UTI Pure Equity. Finally the performance of SBI is better than the UTI Pure Equity. 
Investment in SBI Magnum Equity Fund is better because of mean (28.73%) is more than the Religare Equity Fund (15.28%). But standard deviation of SBI Magnum Equity Fund is less than the Religare Equity Fund. Finally the performance of SBI is also better than the Reliance Equity Fund. 
IV. RETURNS OF DIFFERENT Amcs
Inference: Investment in SBI Magnum equity fund has moderate returns when compare to other AMCs. 
V. Conculsion
From the study it is know that most of the AMCs yield high returns but also have high risk. Usually high risk AMCs are not preferred by risk avoiders. It can be concluded that SBI MAGNUM EQUITY FUND is having good returns, low risk and having average performance over the period of five years. 
ABBREVIATIONS USED
